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EX- COLUMBI A UNI VERSI TY EMPLOYEE SENTENCED FOR MJLTI -
MLLION DOLLAR EMBEZZL EMENT SCHEME

JAMES B. COMEY, the United States Attorney for the
Sout hern District of New York, announced that VERONI CA BOAES, a
former senior cashier in the Student Financial Services Ofice of
Col unmbi a Uni versity, was sentenced | ate yesterday to five years and
three nonths in prison in connection with her participation in a
schene to steal approximately $4.5 mllion from Colunbia
University’s account at JPMorgan Chase Bank (“Chase”).

On July 29, 2003, after a week-long trial, BOAES was
found guilty of bank fraud and conspiring to commt bank fraud and
bank enbezzl ement by a jury in Manhattan federal court.

The charges resulted fromBOAES participation, together
wi th anot her former Col unbia enployee, Ingrid Rijos, and a fornmer
Chase enpl oyee, Jacqueline McTair, in a schene, from Septenber 1998
t hrough February 2002, to steal checks that were intended for

deposit into Colunbia s account at Chase.



United States District Judge RICHARD M BERMAN, in
addition to BONES jail sentence, inposed a restitution order of
approximately $4.5 mllion dollars.

On Decenber 5, 2003, Judge BERMAN sentenced BOWNES
codefendant, Ingrid Rijos, to 33 nonths in prison and inposed a
restitution order of approximately $4.5 nmllion dollars. Rijos had
pled guilty to participating in the charged conspiracy and to a
separate enbezzl enent char ge.

Anot her codefendant, Jacqueline MTair, a forner Chase
enpl oyee, was sentenced by United States District Judge M CHAEL B.
MJKASEY to five years and six nonths in prison on Novenber 13,
2003. McTair was also required to pay a restitution order of
approxi mately $4.5 mllion.

The evidence at trial established that BOAES, a |l ong-tine
enpl oyee in Colunbia s Student Financial Services Ofice, was
responsible for receiving funds from students and Colunbia' s
vari ous departnents, delivering check deposits of nore than
$100, 000 to Chase daily for deposit into Col unbia's Chase account,
and docunenting these daily deposits in internal records submtted
to the Colunbia Controller’s Ofice.

According to the evidence at trial, in August and
Sept enber 2001, BOWES provi ded Jacqueline McTair, a bank officer at
Chase, with approximately $2.5 mllion in checks that had been

recei ved by the Student Financial Services Ofice for deposit into



Col unbi a’s account. The trial evidence al so showed that BOWES did
not inform the Controller’s Ofice about the checks, and that
McTair cashed sone of the checks and used other checks to conceal
previ ously stol en deposits.

The trial evidence denonstrated that, subsequently, on
Decenber 3, 2001, BOWES prepared fraudul ent deposit tickets and
fraudul ent internal Colunbia documents, which created the false
appearance that approximately $2.5 million dollars had been
deposited into Colunbia s Chase account, although BOWNES knew in
fact that there were no checks deposited on that date, as she had
provi ded the checks to McTair nonths earlier to mask prior thefts
from Col unbi a’ s account.

The evidence al so established that on February 14, 2002,
after the enbezzlenent schene had been uncovered and MTair had
been term nated by Chase, BOWAES accessed a Chase safe deposit box
that McTair had arranged to open in BONES nane, and brought the
contents of the safe deposit box to McTair in an encounter on 125"
Street in Manhattan.

BOWNES, 39, lives in Medford, New York

M. COMEY praised the outstanding investigative efforts
of the Federal Bureau of Investigation in this case.

Assi stant United States Attorney M RIAMBAER i s i n charge

of the prosecution.
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